MEXXIMHEH JIOKJIA] 3A IEMHOCTTA na “EMKA™ AJl
kbM 31.03.2018, cbra. un. 1000, an.4, 1.2 ot 3MTTLK n un.33, an.1, 1.2 ot Hapen6a Ne2

I. Undopmauus 3a BakHM CHOMTHSA, HACTBMWAM MpE3 roAMHATA W 32 TAXHOTO BIHAHHE BbPXY
pe3yaTaTHTe BbB (JUHAHCOBHMS OTYET.

C norosop ot 29.03.2016 roamua e paspelleH uHsecTHuHOHeH kpeauT oT Cutubank Espona AJl, kioH
Bbarapus B pasmep xa 1000 xus. eBpo 3a 3aKynyBaHe Ha HOBH MallHHu 1 o0opyasane. Cpok Ha H3Jb/KaBaHe
Ha kpeauta 05.02.2020 roamna. Tekywara excnosuuus kbm 31.03.2018 roaunna e 554877.72 espo, nesosa
pasHocToiiHoCT | 085246.66 nesa.

[Mpuxoante ot aeiinoctra kbM 31.03.2018 roamna ca pasnpenesieHi KakTo cieBa:

Ot nponax06a Ha NpoaAyKUHA — 00O 27600 x.neBa,
- oT npojax0a Ha NMPOAYKLHSA BbTPELIEH naszap 9693 x.neea
- OT npojaxba Ha NPOAYKUMA U3HOC 17907 x.nepa
[Tpuxoau OT yCInyru H CTOKH 35 x.neBa
Hpyru npogaxOu 542 x.nepa
OUHAHCOBU MPHXOAH 2 x.neBa

Kbm 31.03.2018 r. apyecTBOTO MpHKIIOYBA ¢ GHHAHCOB pe3ynTar nevanda B pasmep Ha 1416 xun.
neBa.

[NOKA3ATEJIM 3A ®UHAHCOBO-CHETOBOJIEH AHAJIH3

KoeguuunenT Ha obiua KpaTKOTpaiiHN aKTHBH 28957
JIMKBUHOCT = =5.874822
KpPaTKOCPOYHH 3abJDKEHHA 4929
KoeduuneHt Ha 6bp3a KPaTKOCPOUHH B3eMaHWs -+
JlukBuaHoCT KPaTKOCPOUHHM WHBECTHLIMH +
napvuHK CpejcTBa 21164
= = 4.293772
KPaTKOCPOUHH 3a8bIIKEHH 4929
KoeduuueHr Ha HezabaBHa KpaTKocpo4HH (PMHAHCOBH aKTHBH +
JIukBUAHOCT napuyuHu CpeacTBa 5558
= - = 1,127612
TEKYLLH 38 b/IKEHHA 4929
KoeduuueHnt na abconioTHa  napuyHH CpeacTBa 5558
JIukBUAHOCT = = 1.127612

TEKYLLIH 3abIAKEHHS 4929



II. OnucaHue HAa OCHOBHWTE DHCKOBE W HECHTYPHOCTH, NMpPEJ KOWTO € HM3MpaBeH eMUTEHTBT MNpe3s
ocraHanara 4act OT (puHaHcoBaTa roamHa.

Puckoey daxropu 3a sefiHocTTa

PuckbT M3pa3aBa HEONpEIENeHOCTTa /HeCHTypHOCTTa/ Ha naneHo cwourtue. Tlonatuero "puck” ce
CBbp3Ba C Bb3BpallaeMoCTTa Ha KanuTana. OTKJIOHEHHATA Ha ACHCTBUTENHO MOCTHIHATUTE Pe3yNTaTH B
CpaBHEHHE C MUIAHUPaHUTEe M Oa3WCHH Pe3yaTaTH MOraT [a Ce NMPECMETHAT W 4pe3 TAX Ja ce W3MepH pHeKa.
PHcKBT cBbp3aH € AeHOCTTA Ha JajleH HKOHOMMYECKH CYOEKT € pesy/iTar OT HacnarsaHeTo Ha ABa OTAC/IHH
Tuna puckose. [TbpBUAT € CHCTEMATHYHHAT PUCK H € CBLP3aH C PUCKA. FEHEPHPAH OT HKOHOMKKATA KaTo Lo
B pe3ynTar OT KoneDaHMATa HA OCHOBHWTE MAaKPOMKOHOMHYECKM MOKasaTeNd, a BTOPHAT THO -
HECHCTEMATHUYHHS PHCK, € CBbP3aH C €CTECTBOTO Ha AeHHOCT Ha upMarTa.

CucreMaTHUHUSAT PHUCK BKJIHOYBA: NOJUTHYECKH PUCK; PHCK OT H3MCHCHHUE Ha BallyTHHUA KYPC; PHCK OT
H3MEHEHHE Ha JIMXBEHHUTE paBHHLLA; HH(pJ'IaLlHOHeH PHCK W JaHBYEH PUCK.

[Monutnuecku puck- To3n TMN PHCK € CBbP3aH C HApPAaCTBaHe Ha MOJUTHYECKOTO HamnpexeHue H
Bb3MOMKHOCTTA 3a BB3HHMKBAHE HA CEPHO3HM BbLTPELIHOMONUTHUYECKH NPOMEHH, KOMTO 1a [0BEJaT M0
M3MEHEHHE HA MPHOPHTETHTE 33 Pa3BUTHE, a OTTAM M HA MPUHLMIIMTE, HA KOMTO CE OCHOBABA CTOMAaHCKaTa
JeHHOCT B CTpaHara.

Puck ot npomsiHa Ha BanyTHHs kypc -Jleiinoctra Ha ,EMKA™ AJl CesaueBo e U3/i0yKeHa Ha TO31 THN
PHCK, C/I€Jl KATO OCHOBHA HacT OT NPOAYKUMATa i ce usHacs 3a rpasnua. Konebanusra BbB BalyTHHA KypC
ce 0Tpa3sABart, Makap 1 c1ab0 BbPXY €BOBATA PABHOCTOHHOCT Ha NPUXOAMTE OT NPOAAKOH Ha APYKECTBOTO B
qymOHHa.

Puck OT npoMsiHa Ha TMXBEHUTE paBHUILA - TO31M PUCK BiIHsE BbPXY ACHHOCTTA Ha LEMKA™ AJl, Tbi
KAaTo APY/KECTBOTO MMa [bAMOCPOYHH 3aAbIKEHHA OCHOBHO OaHKOBH 3aeMM W MpOMsAHATa B JIMXBEHUTE
paBHHLLA BJMsie BbPXY Pa3Mepa Ha MOraCHTEIHHTE BHOCKH N0 TE3M 3a4bIKEHHS.

Uudnaunonen puck - Mudnauuara Moxke npsako aa Mosivse BbPXy peanHara Bb3BPALLaEMOCT OT
JafieHa WHBECTHMUMS, Thil KaTO MpHU BHCOKA MHnauus, 10pH W BHCOKM HOMHHAIHW JIOXOAW Morar Ja ce
OKaXAaT C OTPHLATEJIHA peanHa Bb3BpbllaeMocT. Cucremara Ha BajayTHMs OOpA Ha TO3W eram CBEXAa A0
MHHHMYM OMACHOCTTA OT Bucoka MH(uauns. [Ipn Te3n oGCTOATENCTBA BAMAHUETO HA TO3H (aKTOP BBHPXY
JPYKECTBOTO € MHHUMH3HPAHO.

Jaubuen puck - [lpomenuTe BbB (MckanHaTa NONMTHKA OKa3BaT BAHSHHE BbPXY CTOHHOCTTAa Ha
AKTHBHTE HAa EMHTEHTa, BLPXY pasmepa Ha (JMHAHCOBHS Pe3yaTaT W B KpaiiHa cMeTka BbpXy W3dopa Ha
cTpaTerus 3a pasBuTHE Ha ApY’kecTBOTo. Moke Aa ce npueme, He He Ce O4aKBaT ChLUSCTBEHM MPOMEHH B
JlaHbuYHaTa MOJIUTHKA Ha AbpiKkasata cnpsamo OusHeca.

HecucremMaTHyHHST PUCK € CBbP3aH C pHCKA, KOWTO ce Mopa/ia OT KOHKPETHWA XapakTep Ha
[EitHOCTTA Ha APYKECTBOTO M crieuuduuHaTa cpeaa Ha OTpachia, KbM KOHTO eMHTEHTHT npuHainexku. Toi
BKJIOUBA: CEKTOPEH /OTpacnos/ puck U GUpMeH pHCK.

Cextopuuar puck 3a “EMKA™ AJl CesaueBo, € CBbp3aH C pPa3BUTHETO Ha OTPachi
“EjfleKTPOTEXHUYECKA MPOMHULIICHOCT W (akTopuTe, BAWSEUlH BBPXY CBCTOSHHETO Ha OTpachia H
PaBHUILETO HA KOHKYPEHUHUSA MEKAY NMPEANpPUATHATA B HETO.

Otpacbn  “EnekTpoTexHuuecka NPOMMUIIEHOCT” —CE€  XapaKTepusupa CbC  CIOXKHOCT — Ha
MPOHM3BOJICTBEHUTE TEXHOJNOMHH W BUCOK TEMN HAa TEXHOJIOTMYHM MpoMeHH. B cbuloTo TOBa BpEMe
TMPECTPYKTYpHUpPaHeTO Ha Objirapckata MKOHOMHMKa J0Bele A0 3abapsiHe Ha Pa3XOAMTE 32 TEXHOJOTHYHO
obHOBneHHe. B Tasm cuTyauus CbILECTBYBA PHCK OT TEXHOJOrHYHO H30CTaBaHE Ha MPEANMPHATHATA OT
oTpachia, B ToBa uncio u Ha “EMKA”™ A/l Cesaneso, cnpsMo Mex1yHapoaHaTa KOHKYPeHLIH. HpyxxecTBOTO
€ MOBJHSHO OT 0OLIOTO ChCTOSHUE HA OTPACchia, HO creaBa aMOHLMO3HA HHBECTHLHOHHA Mporpama.

®upmen puck - OueHkata Ha TO3M PHCK € CBbp3aHa C €CTECTBOTO Ha JeiHOCT Ha “EMKA” Al
Cesnneso. To3u pHCcK BKIIIOUBA 001 OU3HEC PHCK H (PMHAHCOB PHCK.

06w Ou3nec puck - BusHec pUCKBT € pe3y/iTaT OT Bb3MONKHMTE M3MEHEHHS HA THPCEHETO Ha
npoayKuusTa Ha ¢upmara B pe3yiTar Ha NPOMEHW Ha NPeAnoYHTaHnATa Ha noTpedHTENHTE HA TO3H THI
NPOAYKUMS WAM B pe3ynTaT Ha KOHKypeHuusTta Ha (QUpMHTE B OTpachia. ObembT Ha npoaaxbure w
Pa3XOAMTE 3aBUCAT OT LEHATa Ha OCHOBHUTE MaTepuanu —men v [1B Ll, kouTo ca DOPCOBH CTOKH.

Jleithoctra na “EMKA™ AJl CeBineBo € M3JOKEHa HA KOHKYpEHUMs Ha (upmu C nofobHo
NpPOM3BOACTBO Haii-Beue B 4ykOHMHA, KOETO MOBHLIABA PUCKA 3a edexTuBHocTTa Ha npeanpuarieto. [pes
MOCNEAHUTE FOJMHU, JPYKECTBOTO YCMsABA Ja 3anasH No3HLUATa CH Ha BOJACLL MPOH3BOIWTEN Ha kabenun



NMpOBOAHKLH. [IpYKECTBOTO C& CTPEMH W KbM M0-HATATBLUIHO pasllMpsBaHe Ha CBOs MasapeH s, Cb3JaBaHe
Ha HOBH H C ﬂO’ﬂOﬁpH TEXHHYECKH MNoKasaTeau NpoAYKTH H CbBPEMEHHO TEXHONOINHYHO OCHIypsABaHE Ha
MPOM3BOACTBOTO. B TO3M cMUCHA nonuTHKaTa Ha peroeoacTBOTO Ha “EMKA™ Al CeBnneBo e HacoueHa KbM
yBe/uaBaHe Ha e()eKTHBHOCTTA Ha NPEANPUATHETO U HaMalABaHe Ha OM3HEC pHCKa OT AeiiHOCTTa MY.

BBb3MOXKHOCTTA 32 MPOMEHHW B LEHHTE HA WU3AENHATA HA APYKECTBOTO B Pe3yTaT Ha MPOMEHH B
LIEHHTE Ha MaTepHanuTe, KAKTO U B Pe3y/ITaT Ha ApYrH ueHooOpa3yBaluy eleMeHTH, MopaX/aa Taka HapeyeHHs
TBProOBCKH PHCK 3a feiiHocTTa Ha “EMKA™ AJl Cesnueso.

Bb3MOXKHH M3MEHEHHs] B KaUeCTBOTO M HaAeKAHOCTTA Ha nmpoaykuusta Ha “EMKA” AJl Cesnueso,
TEXHOJIOTHATA W OPraHU3aLuATa Ha MPOU3BOACTBO NMOPakKIaT T.Hap. MPOH3BOJACTBEH PHCK.

duHaHCOB pPUCK

“EMKA” AJl CeBnueBO MMa ABATOCPOUHH 3a1bJIKEHHs - OCHOBHO 3a[b/KEHUS N0 0DC/y/KBaHe Ha
OaHKOBH KpEAWTH, KOMTO APY/KECTBOTO 00CNy:Ba penoBHo. KpaTKOCpouHHTE 3aQb/KEHHS HA JPYHKECTBOTO
ca 3a/bJIKeHHA N0 odcnyxBaHe Ha 0BbpApadT B OaHKKM, 3aAbIKEHUS KbM AOCTABYULHK W MO MPEAOCTaBEHH
ABaHCH, a KPATKOCPOYHHUTE B3eMaHHs ca B3emaHus no npojaaxOu. [Tokasarenure 3a B3eMaHHATA M 1oracsiBaHe
Ha 3aQb/DKEHHATA MOKa3saT A00pH Bb3MOMKHOCTH HA ApPYKECTBOTO 3a cbOMpaHe Ha B3eMaHuATa W 3a
MOCPEIIAHE HA PErYJISPHUTE TEKYILN 3aAbIKEHHS.

I11. Uudopmaiing 3a CKAKOUEHH FOJEMH CAENKH MEXy CBbP3aHH JHUA.
He 1w e nzsectHa uHhopMalns 3a CKAIOUEHH FOJEMH CAENKH MEKIY CBLP3aHH JIMLA.

®dunancoBus oTYeT 3a NMbpBo TpuMeceune Ha 2018rox, KkoiiTo € NpuIOKEH B KOMIMJEKTa  OT
JIOKYMEHTH He € MPOBEepeH U 3aBepeH OT PerucTpHpaH OAuTOP.

Otyera Moske Aa GbAe pasriefat Ha agpec: www.emka-bg.com

[TPOKYPUCT:




