MEXJIUHEH JOKJAJI 3A AEHHOCTTA ua “EMKA” AJl
KkbM 31.06.2019, cbra. 41000, a1.4, 7.2 ot 3TIIK 1 4n.33, an.1, 1.2 or Hapex6a Ne2

1. Undopmanns 3a BaHu CHOHTHS, HACTBIWIN NMpe3 NBbPBO LIECTMECEYHE H 33 TAXHOTO BJAHAHHE BhPXY
pe3yaTaTHTe BB GHHAHCOBHSA OTHET.

[Tpuxoaute or aeitnoctra kbM 30.06.2019 roauta ca pasnpeneneH KakTo cieasa:

Ot npopax6a Ha NPOAYKLHSA — 00LLO 48024 x.neea,
- 0T npofax0a Ha NPOAYKUMs BbTPELIEH nasap 15678 x.nepa
- 0T npodax0a Ha NPOAYKUHUS U3HOC 32346 x.nesa
ITpuxoau OT ycnyru u CTOKH 64 x.neBa
Hpyru nponax6u 859 x.neBa
@DHHAHCOBH MPHXOAH 3 x.neBa

Kbm 30.06.2019 r. apyxecTBOTO npukioyBa ¢ (GpHHAHCOB pe3yirtaT nedanda B pasmep Ha 2080 xus.
nesa.

ITOKA3ATEJIM 3A PUHAHCOBO-CYETOBOJEH AHAJIN3

KoedpuuuneHr Ha obia KpaTKOTpaiHU aKTHBU 29780
JInkBugHOCT = =5.216325
KpaTKOCPOUHH 3abI/DKEHHA 5709
Koe¢uuneHr Ha 6bp3a KpaTKOCPOYHH B3eMaHus -+
JlukBugHOCT KpaTKOCPO4HH MHBECTHLIMH +
MapuyHU CpeCcTBa 23243
= = 4.071290
KpPaTKOCPOYHHU 3a0bIKEHHS 5709
KoeduuneHT Ha HezabaBHa KpaTKOCpO4HY (DMHAHCOBH aKTHBH + .
JIMKBUAHOCT Napu4yHH cpeacTBa 7999
= e = 1.401121
TeKYLIH 330bIKEHUS 5709
KoepuuueHT Ha abconmoTHa  MapH4uHU cpeAcTBa 7999
JlukBuaHOCT = = 1.401121
TEKYLIH 3a0bIKeHNs 5709

Ha 25.01.2019 r. apyxecTBOTO € NpeAcTaBul0 MEXKIAMHEH CHYETOBOAEH OTHET 3a YETBBPTO
Tpumeceune Ha 2018 roguna na KOH, BDB u obuwiecteeHocTTa.
Ha 27.03.2019 r. apy’KecTBOTO € MPeACTaBHIO roguileH cuetoBoaeH oruet 3a 2018 r. va KOH, Db

1 0OLIECTBEHOCTTA.
Ha 16.04.2019 r. apy:KecTBOTO € MPeACTaBUJIO MEKIUHEH CHETOBOJEH OTHET 3a MbPBO TPUMECEUHE

Ha 2018 r. va KOH, BOb u obuecTeeHocTTa.
Ha 16.05.2019 r. apyxecTBOTO e MNpeACTaBHIO MpPOTOKON OT mpoeeaeHo O6wo chbpanue Ha

akuronepute Ha KOH, B®B u obmecTeeHocTTa.
Ha 28.05.2019ron. e Bnucan B TP akryanusupan yctae Ha apyxecrsoto, mpueT Ha OCA nHa

16.05.2019. Konue ot ycraBa e npexacraBedo B KOH upes e-Register.



Ha nposenenoro OCA na 16.05.2019 r.6e B3eto peienne yact ot neuanbara Ha APYKECTBOTO 3a
2018 r. B pasmep Ha 1827 34535 nB na Obae pasmaneHa KaTo AWBMAEHT. [IpaBO HA AMBHASHT WMaT
akunoHepute Ha EMKA AJT kbMm 30.05.2019 r. cbriacHo usgaznena ot Lientpanen aenosurap AJ] Kuura na
akuuonepa. CroiiHoctTa Ha auBuaeHTta 6pyro — 0.084210 nesa 3a enna akuus. CTOHHOCTTAa HA JMBHAEHTA
Heto — 0.08 neBa 3a enHa akuus. Msnnawaneto Ha AMBMAEHTH wie 3anoyHe ot 11.07.2019 r. upes
HHBECTHUMOHHM nocpeanuuu 1 OBB AJl,

[I. OnucanKe Ha OCHOBHHTE PHCKOBE H HECHIYPHOCTH, MPEl KOHTO € H3MPABEH EMHTEHTHT Mpe3 OCTaHasaTa 4yacT
oT (huHAHCOBATA rOHHA,

Puckoru dakropu 3a geiiHocTTa

PuckbT n3passBa HeompenesneHOCTTa /HecurypHocTTa/ Ha aageHo cvOutue. [MonsTero "puck" ce
CBbp3Ba C BbH3BpaLIAEMOCTTA HA KanuTana. OTKIOHEHHATa Ha AEHCTBUTENHO MOCTHIHATHTE DPE3YJITATH B
CpPaBHEHHE C MJaHUpaHuTe M Oa3HCHM PE3y/TaTH MOraT 1a Ce MPEecMETHAT M 4Ype3 TAX [a ce U3MEepH pHcKa.
PrckbT cBbp3aH ¢ AelHOCTTa HA AaaeH MKOHOMMYECKH CyOeKT e Pe3y/iTar OT HAC/JarBaHeTo Ha JBa OTAETHH
THUNa puckoBe. [TbPBUAT € CHCTEMATHYHHUAT PHCK U € CBbP3aH C PHCKA, TeHepHpaH 0T HKOHOMHKATA KATo LSO
B pe3yinTart oOT KonebaHWATA HAa OCHOBHHTE MAKPOMKOHOMWYECKH TMOKa3aTeau, a BTOPHAT THI -
HecUCTeMaTHUYHHUS PUCK, € CBbP3aH ¢ ECTECTBOTO Ha IeHHOCT Ha (upMara.

CucTteMaTHYHHAT PHCK BKJIIOYBa: MOJTHTHYECKH PHUCK, PHCK OT H3MEHEHHE Ha BANYTHHUA KYPC, PUCK OT
H3MEHEHHE Ha JIHXBEHHUTE paBHHLLA, HH(;)J'IEILIHOHﬁH PHCK W JaHBYEH PHCK.

[Tonutnueckn puck- To3u TMN pHCK € CBBbP3aH C HApacTBaHe Ha MOJUTHYECKOTO HATPEXEHHEe W
BB3MOKHOCTTa 33 BBb3HUKBAHE HAa CEPUO3HH BBTPEIHOMONMTHYECKH MPOMEHH, KOHTO Ja [0BeJar f0
M3MEHEHHE Ha NPUHOPHUTETHUTE 3a Pa3BHTHE, a OTTaM M Ha MPUHUMIIUTE, HA KOWTO CE OCHOBABA CTOMAHCKAaTa
JIeHHOCT B CTpaHara.

Puck ot npomsHa Ha BanyTHus kypc -Jleiinoctra Ha ,EMKA™ AJl CeBnreBo e H3/105KeHa HA TO3H THII
PHCK, C/iefl KaTO OCHOBHA 4acT OT MpoaykuusiTa i ce u3Hacs 3aj rpaHuua. Konebanusra BbB BanyTHHS KypC
ce 0Tpa3siBaT, Makap M ciabo BepXY JIeBOBaTa PaBHOCTOHHOCT HA MPUXOAUTE OT NpoaaxOU Ha APYKECTBOTO B
uyx6uHa.

Hudnauuonen puck - Mudnauuara Moxe npsko Ja MOBAWSE BBPXY peajHaTa Bb3BpallaeMOCT OT
JajieHa WHBECTHUMS, ThH KaTo MpH BHCOKA HHGNAUWs, JOPH U BHUCOKW HOMMHANHM JOXOAM MOraT jga ce
OKaXAT C OTpHLATENHA peanHa Bb3Bpbluaemoct. CucTemara Ha BalyTHuUs OOpA HA TO3W €Tanm CBEXAa M0
MHHHMYM onacHocTTa oT BuUcoka WH(pnauus. [Ipu Te3u obcrosTencrea BAMSHUETO Ha TO3W (GAKTOP BLPXY
JPYXECTBOTO € MUHUMH3HPAHO.

Jaubuen puck - [lpoMeHuTe BbB (PHCKAAHATA NMOMMTHKA OKa3BaT BJMSHUE BBPXY CTOHHOCTTAa Ha
aKTHBHTE Ha €MHTEHTa, BbPXY pa3mepa Ha (UHAHCOBHS pe3yiTaT M B KpaliHa cmeTka BbpXy u3bopa Ha
CTpaTerus 3a pa3sBUTHE Ha JAPYKECTBOTO

HecucreMaTHYHHAT PHCK € CBBbP3aH C PHCKA, KOHTO ce mopaxza OT KOHKPETHHA XapakTep Ha
JeHHOCTTa Ha APYKECTBOTO W cneunyryHaTa cpela Ha OTpachlia, KbM KOMTO €MHTEHTBT NpHuHapiexH. Toil
BK/TIOYBA: CEKTOPEH /0Tpacnos/ puck 1 (pMPMEH PHCK.

Cekropuust puck 3a “EMKA” AJl CesnueBo, € CBbp3aH C pa3BUTHETO HAa OTpachi
“EnexTpoTexHu4ecKa npomuuuieHoct” u (akTopute, BAHMAEIUH BbPXY CBCTOSIHHETO HA OTpachia H
paBHULIETO HA KOHKYPEHLHS MEXAY NPEANPHATHATA B HETO.

Otpackn  “EnexTpoTexHHYecka TPOMHILJIEHOCT® C€ XapaKTepH3upa CbC CJIOXKHOCT Ha
MPOW3BOJCTBEHUTE TEXHOJOTHH W BHCOK TEMIN Ha TEXHOJOrMYHHM MpOMeHH. J[py)KECTBOTO € MOBIMAHO OT
001LOTO CHCTOSIHUE HA OTPachia, HO clefiBa aMOMLIMO3HA WHBECTHLIMOHHA Tporpama.

Oupmer puck - OueHkaTa Ha TO3M PHCK € CBbp3aHa C ecTecTBOTO Ha AeiiHocT Ha “EMKA” Al
Cesnueso. To3u puck BkIOUBa 00111 OM3HEC PUCK U PUHAHCOB PHCK.

OGii Gu3Hec pHCK - BH3HEC PUCKBT € pe3ynTaT OT Bb3MOKHUTE W3MEHEHHS Ha ThPCEHETO Ha
NpoAyKiHsaTa Ha GhupMaTa B pe3ysiTaT Ha MPOMEHH Ha MPEANOYMTAHMATA HA NMOTPEOHTENUTE HA TO3M THI
NpOAYKUHsS WIM B pe3ynTaT Ha KOHKypeHuusita Ha ¢upmuTe B orpacbra. ObembT Ha mpoaaxbure H
Pa3XOJIMTE 3aBUCAT OT LieHaTa Ha OCHOBHMTE MaTepuany — mea v [1BLI, kouTo ca 60pcoBH CTOKH.

JHetinocrra Ha “EMKA” AJl CesnueBo € H310KeHa HA KOHKYpeHUMS Ha ¢upMu ¢ MOA00HO
NPOM3BOACTBO Haii-Beve B 4Uy:kOMHa, KOETO MOBHILABA pPHUCKa 3a edeKTHBHOCTTAa Ha npeanpusTuero. Ilpes
MOC/IEIHUTE TOAWHHM, APYKECTBOTO YCMABA Ja 3aMasu MO3MUMATA CH HA BOJELL MPOM3BOAMTEN HA Kabenu
MPOBOAHMLH. J[pyKECTBOTO CE CTPEMH M KbM MO0-HaTaThIUHO Pa3LIMPABAHE HA CBOS MasapeH /AN, Ch3laBaHe



HAa HOBH M C M0-A00pH TEXHHYECKH NMOKA3aTeNH MPOAYKTH M CbBPEMEHHO TEXHONOTMYHO OCHIYpSIBAHE Ha
MPOU3BOACTBOTO. B TO3M CMHUCH nonuTUkara Ha pekoBoacTBoTo Ha “EMKA™ AJl CeBineBo € HacoueHa KbM
yBENHYaBaHe Ha epEeKTHBHOCTTA Ha MPEANPHATHETO H HaMassABaHe Ha OM3HEC pUCKa OT AeHHOCTTa MY.

Bb3MokHOCTTa 32 NMPOMEHH B LEHMTE HA M3ACNMATA HA APYXKECTBOTO B PE3Y/TAT HA NPOMEHH B
UEHHTE HA MaTepHAIUTE, KAKTO M B PE3YJITAT Ha APYrH LeHOOOpasyBalll eNeMeHTH, MOopak/aa Taka HapeueHus
TBProBeckH pHck 3a AeifHoctTa HAa “EMKA™ AJl Cesnneso.

Bb3MmOMHN H3MEHEHHS B KAQUECTBOTO M HANEKIHOCTTA Ha npoaykuuara Ha “EMKA”™ AJl Ceenueso,
TEXHOJIOTMATA U OpPraHu3aluATa Ha NPOM3BOACTBO MOPaXkKAaT T.Hap. TPOM3BOACTBEH PUCK.

duHaHCOB pHCK

“EMKA™ AJl CesnueBo UMa KpaTKOCPOYHH 3aAbJUKEHHs MO 00Ciy:xBaHe Ha OBbPApPadT B OGaHKH,
3ab/DKEHUS KbM JOCTABYMLM M MO MPENOCTABEHH ABAHCH, a KPATKOCPOYHMTE B3EMaHHsl Ca B3EMaHUA 110
nponaxOu. Ilokasarenute 3a B3emaHusiTa M noracsiBaHe Ha 3ab/UKEHHATA NOKa3BaT 100pPH BH3MOXKHOCTH Ha
APYXKECTBOTO 3a CbOHpaHe Ha B3eMaHUsTA W 32 MOcpeLane Ha PeryisipHUTE TEKYLLH 3a1bKEHUS.

1. Mudopmauus 3a crIO4YEHH roleMH CAENIKH MLy CBbP3aHH HLA.
He Hu e u3BecTHa HHGOPMaLHS 32 CKITIOYEHHN TOJEMH CAEKH MEXIY CBbp3aHu JHLA.

OuHAHCOBHUS OTYET 3a MbPBO wWecTMeceude Ha 2019 rop, Ko#TO € NPUIOKEH B KOMIJIEKTA OT
JOKYMEHTH He € MPOBEpEeH U 3aBepPeH OT PErHCTPUPAH OJUTOP.

Oruera Moxe na Obae pasriienan Ha agpec: www.emka-bg.com

[TPOKYPUCT:



